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BEGIN UNCLASSIFIED 

1. THE MOTION PICTURE ASSOCIATION OF AMERICA HAS ISSUED 
THE FOLLOWING PRESS RELEASE DATED OCTOBER 2; 1973: QTE: 

"AFTER LENGTHY NEGOTIATIONS BETWEEN THE GOVERNMENT OF 
PAKISTAN AND THE MOTION PICTURE EXPORT ASSOCIATION OF 
AMERICA; JACK VALENTI, PRESIDENT OF THE MPEAA; SIGNED AN 
AGREEMENT WITH THE PAKISTANI GOVERNMENT TO UNFREEZE ALL 
BLOCKED FILM RUPEES IN THAT COUNTRY AND TO RESTORE NORMAL 
TRADING RELATIONS BETWEEN THE AMERICAN FILM INDUSTRY AND 
PAKISTAN. 

"SIGNING FOR THE GOVERNMENT OF PAKISTAN WAS M. YUSUF BUCH; 
SPECIAL ASSISTANT TO THE PRIME MINISTER. THE SIGNING OF 
THE AGREEMENT TOOK PLACE IN THE PAKISTAN MISSION IN NEW 
YORK CITY, YESTERDAY. WITNESSING THE SIGNING WERE THE 
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VIETHEER, VICE PRESIDENT OF THE MPEAA. 

"THE SUM OF RUPEES UNFROZEN BY THE AGREEMENT AND PAYABLE 
TO THE MPEAA COMPANIES OVER A PERIOD OF TEN YEARS IS 
APPROXIMATELY 14 MILLION RUPEES. UNQTE. END UNCLASSIFIED 

BEGIN LOU 

2. ACCORDING TO GEORGE VIETHEER; VICE PRESIDENT OF THE 
MOTION PICTURE EXPORT ASSOCIATION OF AMERICA (MPEAA); 

THE RUPEE FUNDS WILL BE TURNED OVER AS A LOAN TO THE NEW 
NATIONAL FILM DEVELOPMENT CORPORATION WHICH WILL BE HEADED 
BY M. YUSUF BUCH. THE FUNDS WILL BE USED TO CONSTRUCT 
MOTION PICTURE THEATRES. REPAYMENT OF THE RUPEES WILL BE 
IN DOLLARS CONVERTED AT THE RATE OF 9.9 RUPEES TO THE 
DOLLAR REGARDLESS OF FUTURE EXCHANGE RATE FLUCTUATIONS 
AND WILL BE MADE TO THE MPEAA OVER A PERIOD OF TEN YEARS 
BY THE STATE BANK OF PAKISTAN AND NOT BY THE NATIONAL 
FILM CORPORATION. VIETHEER STATED THAT THE GOP DOES NOT 
WANT THEIR AGREEMENT TO MAKE REPAYMENT AT THE 9.9 RATE TO 
BE CONSIDERED A PRECEDENT. IN FACT, THE GOP DOES NOT 
WANT IT GENERALLY KNOWN WHAT RATE WAS AGREED TO. 

COMMENT: THE EMBASSY IS HIGHLY COMMENDED FOR ITS CON- 
TINUOUS EFFORTS ON BEHALF OF THE MPEAA WHICH UNDOUBTEDLY 
CONTRIBUTED TO THIS AMICABLE SETTLEMENT OF A LONG-STANDING; 
DIFFICULT PROBLEM. END LOU. KISSINGER 
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